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RADIO FOR. THE PRINT HANDICAPPED OF NEW SOUTH WALES CO-OPERATIVE LIMITED
ABN 57 877 374 413
Directors' Report

Your directors present this report on the co-operative for the financial year ended 30 June 2020,

Directors
The names of the directors in office at any time during or since the end of the yeat are;

Eligible meetings Nuntber attended
Robert Hsteourt 7 7
Geoffrey Caban 7 7
Brian Ollerton 7 3
Dianne Colling 7 6
Maria Jsvaris Walsh 7 7
John Martin (Appointed 10 October 2019) & . 35
Geraldine Menere (Appointed 10 October 2019) 6 i

Directors have been in office since the start of the ﬁnanolai yeut o the date of this report unless otherwme
stated,

Operating Result

The profit of the co-operative for the financial year after providing for income tax amounted to:

Year ended Year ended
30 June 2020 30 June 2019
$ $

16,693 182,576

Principal Activities

The pmxmpal activities of the co~ope>mt1ve during the course of the year were the prowsmn of radio reading
services fo the print handicapped in NSW.

No significant change in the nabure of these activities ocourred during the year,

Significant Changes in the State of Affairs

The economic effects of the COVID-19 pandemic have impacted on the co-operative’s operations during the
finanoial year. 2RPH COVID-19 Risk Assessment and Business Action Plan had been ciroulated, Categories of
risk covering governance, financial, opetational, strategic and workplace have been identified, risk ratings
agsessed, and sirategies set out. The plan will be reviewed at each fortnightly meeting on Covid-19 Cummmee

After Balance Date Events

No matiers or circumstances have atlsen since the end of the financlal year which significantly affested or may
significantly affect the operations of the co-operative, the resulte of those operations, or the state of affairs of
the co-operative In subsequent financial years,

Tuture Developments

The co-operative expects to maintain the present status and level of operations and hence there are no likely
developments in the operations in future financial yeats,

The accompanylng notes form part of these financlal statements,



RADIO FOR THE PRINT BANDICAPPED OF NEW SOUTH WALES CO-OPERATIVE LIMITED
ABN 57 877 374 413
Directors' Report

Exrvironmentsl Issues

The co-operative's operations ate not regulated by any significant environmental regulation under a law of the
Commonwealth or of & State or Tertitory,

Dividends

No distribution of acenmulated funds has or will ever be made,

Share Options

No options over issned shares or Interests in the co-oparstive were granted during or since the end of the
financial year and there were no options outstanding at the date of this roport.

Divectors Benefity

No director has received or has become entitled to receive, during or since the financial year, a benefit because
of a gontract made by the co-operative or related body corporate with a director, a firm which & director s a
member or an entity in which a directot has a substantial financial inferest,

Tndemmifying Officer ox Anditor

No indemnities have been given or agreed to be given or fnsurance premiums paid or agroed 10 be paid, during
or since the end of the financial year, to any person who s or hag been an officer or auditor of fhe co-oporative,

Proceedings on Behalf of Company

No person has applied for leave of Court to bring proceedings on behalf of the co-opsrative or frtervene in any
- proceedings to which the co-operative is a party for the purpose of taking responsibility on behalf of the
co-opetative for all or any part of those proceedings. The co-operative was tiof a party fo any such progeedings
during the year.

Auditors Independence Declaration

A copy of the auditor'y independence declaration has been included,
Signed in accordance with a resolution-of the.Board of Direstors:

i

Director

Llona..:

Director

Dated; Q::Z? 0@@@/ OZO 0?/0

Thae accompanying notes form part of these financlal statements.




RADIO FOR THE PRINT HANDICAPPED OF NEW SOUTH WALES CO-OPERATIVE LIMITED

ABN 57 877 374 413
Auditor's Independence Declaration

UNDER SECTION 307C OF THE CORPORATIONS ACT 2001

1 declare that, to the best of my knowledge and belief, during the year ended 30 June 2020 there have been :

(i) no contraventions of the auditor independence requirements as set out in the Corporations Act
2001 in relation to the Audit; and

(i) 1o contraventions of any applivable code of professional conduct in refation to the audit

Ken Mangraviti (F/ty d
Ken Mangraviti; Chartered Accontants

Dated: ;27 // ﬁ/p?@

The accompanying notes form part of thess financlal statements.



RADIO FOR THE PRINT HANDICAPPED OF NEW SOUTH WALES CO-OPERATIVE LIMITED
ABN 57 877 374 413
Statement of Profit or Loss and Other Comprehensive Income
For the year ended 30 Jure 2020

Note 2020 2019
$ $

Revenne 788,311 880,262

. 788,311 380,262
Employee benefits ' (280,338) (215,039)
Depreciation (9,085) {11,657)
Other expernses (482,195) (470,990)
Profit before income tax. . . - 16,693 182,576

Total comprehensive income for the year 16,693 182,576

The accompanying notes form part of these financlal statements,




RADIO FOR THE PRINT HANDICAPPED OF NEW SOUTH WALES CO-OPERATIVE LIMITED

ABN B7 877 374 413
Statement of Financial Position as at 30 June 2020

Note 2020 2019
$ 3
Asyefs
Current Assets
Cash assels 2 156,132 74,862
Reosivables 38,630 80,989
Prepayments 3,003 -
Fotal Current Assets 197,765 155,851
Non-Current Assets
Other financial assets 4 1,038,464 1,051,938
Property, plant and equipment 3 54,063 63,146
Total Non-Corvent Assets 1,092,527 1,115,084
Total Asgets 1,290,292 1,270,935
Linbilities
Current Liabilities '
Payables 7 17,711 27,947
Other creditors 8 12,411 2,099
Current tax liabilities 9 7,164 14,952
Provisions 10 34,677 24,302
Total Current Liabilitles 71,963 69,300
Total Liabilities 71,963 69,300
Not Assets 1,218,329 1,201,635
Lauity
Retained profits 1,218,329 1,201,635
Total Bquity 1,218,329 1,201,635

The accompanying notes form part of these financlal statements,




RADIO FOR THE PRINT HANDICAPPED OF NEW SOUTH WALES CO-OPERATIVE LIMITED
' ABN 57 877 374 413
Statement of Changes in Eqnity for the year ended 30/06/2020
Notes  Retained Total

Earnings
Balance at 01/07/2018 1,019,060 1,019,060
Profit attributable to the members 182,576 182,576
Balance at 30/06/2019 1,201,636 1,201,636
Profit attributable to the members ' 16,693 16,693
Balance at 30/06/2020 1,218,329 1,218,329

The accompanying notes form part of these financial statements.



RADIO FOR THE PRINT HANDICAPPED OF NEW SOUTH WALES CO-OPERATIVE LIMITED
ABN 87 877 374 413

Statement of Cash Flows
For the year ended 30 June 2020

2020 2019
$ $

Cash Flow From. Operating Activities

Receipts from customers 797,099 729,681
Payments to Suppliers and employees (762,527) {774,831)
Interest received and investment incomo 72,233 38,588
Interest and other costs of finance (713) ®
Net cash provided by (used in) operating activities

(nots 2) 106,732 (6,571)
Cash Flow From Investing Activities

Proceeds from disposal of:

Payments for investments (25.462) (314,897
Payments for non current assets - {11,694)
Net cash provided by (used n) investing activities (25,462) (326,391)
Net inorease (deoreass) in cash held 81,270 (333,162)
Cash at the beginning of the year 74,862 408,024
Cash at the end of the year (nots 1) 156,132 14,862

The accompanying notes form part of these financial statements,




RADIO FOR THE PRINT HANDICAPPED OF NEW SOUTH WALES CO-OPERATIVE LIMITED

~ ABN 57 877 374 413
Statement of Cash Flows
For the year ended 30 June 2020

2020 2019

Note 1. Reconeiliation Of Cash

Cash at the end of the year as shown fn the statement

of cash flows is reconciled to the related items in the

balanoe sheet as follows;

Cash on hand and at banle 156,132 74,862

156,132 74,862

Note 2. Reconelliation Of Net Cash Provided By/Used In Operating Activities To Net Profit

Operating profit (loss) 16,693 182,576
Depreciation 9,085 11,657
Investment Inoome or nnrealised loss (Note 4) 38,936 (83,905)
Changes in assets and labilities

(increase) decrease in trade and torm debtors 11,334 7,612
(Inorease) dectease in prepayments {3,003) -
(Tncrease) deorcase in other receivables 31,024 (32,201)
Increage (decrease) in frade creditors and acornals (10,235) 20,060
Increase (decrease) in other creditors 2,524 (119,703)
Inerease (deorease) in provisions 10,374 7,333
Net cash provided by operating activities . 106,732 (6,571)

The accompartying notas form part of these financlal statements.




RADIO FOR THE PRINT HANDICAPPED OF NEW SOUTH WALES CO-OPERATIVE LIMITED
ABN 57 877 374 413
Notes to the Financial Statements
For the year ended 30 June 2020

Note 1: Summary of Significant Accounting Policies

RADIO FOR THE PRINT HANDICAPPED OF NEW SOUTH WALES CO-OPERATIVE LIMITED is a
co-operative with no shares issued.

Basis of Preparation

The directors have propared the financial statements on the basis that the co-operative is a non-reporting entity
because there are no users dependant on gencral purpose financial statements, The financial statements are
therefore speoial purpose financial statements that have been prepared in order to meet the requirements of the
Co-operatives National Law,

The co-operative is & holder of an anthority to findraise nnder the Charitable Fundraising Act 1991,

The financial statements have been propared in accordance with the mandatory Australan Accounting
Standards applicable to antitics teporting vnder the Co-operatives National Law and the significant accoutting
policies disclosed below, which the directors have determined ate approptiate to meet the nesds of members,
Such accounting policies are consistent with the previous period vuless stated otherwise,

The financial statements, except for cash flow information, have been prepared on an sccruals basis and are
based on historical costs unless otherwise stated in the notes, The material accounting policies that heve been
adopted in the preparation of the statements are as follows:

Accounting Policles

(a) Income Tax
The co-operative is exempt from income tax,
() Property, Plant and Equipment

Each class of property, plant and equipment are cartied at cost or fair value less, whets applicable, any
aconmulated depreciation and impairment losses.

Plant and equipment
Plant and equipment are measured on the cost basis,

The catrying amount of plant and equipment is reviewed anmually by directors o ensura it is niof in excess
of the resovarable amount from these assets, The recoverable amount is assessed on the basis of the
expected net cash flows that will be received from the asset's employment and subsequent disposal. The
expected net cash flows have been discounted to their present values in detertining recoverable amounts.

Depreciation

The depreciable amount of all fixod assets, excluding freehold land, is depreciated over the asset’s useful
life to the co-operative commencing from the time the agset is held ready for use,

{c) Investmeniy

Investments held are originally recognised at cost, which Includes transaction costs. They are
subsequently moasured at fair value which is equivalent to their market bid price at the end of the
reporting period, Movements in fair value are recognised through an equity reserve,




RADIO FOR THE PRINT HANDICAPPED OF NEW SOUTH WALES CO-CPERATIVE LIMITED
ABN 57 877 374 413
Notes to the Financial Statements
For the year ended 30 June 2020

G

(©)

®
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EBmployee Benefits

Provision is made for the co-operative’s Hability for employee benefits atising from services rendered by
employees to the end of the reporting petiod. Bmployee benefits that are expected to be seitled within one
year have been measured at the amounts expected to be paid when the lability is settled. Employee
benefits payable later than one year have been measured at the present value of the estimated future cash
outflows to be made for those benefis, In determining the lability, consideration s given to employee
wage fncreases and the probability that the employee may not satisfy vesting requirements, Those cash
flows are discounted using market yields on national governinent bond terms to maturity that match the
expected timing of cash flows,

Cash and Cash Bguivalents

Cash and cash equivalents include cash on band, deposits held at call with banks, other short-term highly
Yiquid investmerts with original maturities of three months or less, and bank overdrafts, Bank overdrafts
are shown within short-term borrowings in cutrent liabilities on the statement of financial position.

Reverue and Other Income

Revenue is measured on an accruals basis,

All reverue Is stated net of the amount of goods aud services tax (GST).
Goods and Services Tax (GST)

Revetes, expenses and assets ate recognised net of the amonat of GST, except where the amount of GST
incurred is not recovetable from the Australian Taxation Office (ATO),

Receivables and payables are stated inclusive of the amount of GST revetvable or payable, The net amount
of GST recovetable from, ot payable to, the ATO is included with other recelvables or payables in the
statement of financisl position,

Trade and Other Payables

Trade and other payables represent the Hability outstanding at the end of the reporting period for goods
and services received by the co-operative during the reporting petiod, which remain unpaid. The balance
is recognised as a current lability with the amounts normally paid within 30 days of tecognition of the
Hability.




RADIO FOR THE PRINT HANDICAPPED OF NEW SOUTH WALES CO-OPERATIVE LIMITED
ABN 57 877 374 413
Notes to the Financial Statements
For the year ended 30 June 2020

Note 2: Cash assets

Cash at bank . 155,987 73,711
Cash on hand 145 1,151
156,132 74,862
Note 3: Receivables
Current
Trade debtors 26,819 38,153
Franking Credit Receivable 11,930 42,954
Other Receivables (118) (118)
38,630 80,089
Note d: Other Financial Assets
Non-Current
Invesiment Managed Funds 1,038,464 1,051,938
1,038,464 1,051,938

As stated in Notel(c) to the financlal statements, investments ate shown at their market value, Dus to tnstable

markets during Covid 19 the market value of investments decreased with an unrealised losg as at 30 June 2020 of
$38,936 reported.

Note 5: Property, Plant and Equipment

Leasehold improvements:
- At cost 60,248 60,248
- Less: Accomulated depreciation (28,903) (27,061)
31,343 33,187
Fixtures & Fittings:
- At cost 9,443 9,445
~ Less: Accumulated depreciation (9,445) {9,445)
Studio Bauipment:
- At gost 191,470 191470
~ Less: Accurmulated depreciation (176,908) (174,943)
14,562 16,527
Transmitter Nowcastle: .
~ At cost 48,565 48,565
- Less: Accumulated depreciation ' (48,565) (48,565)
Computer BEquipment;
- Ab cost 33,744 33,744
- Less: Accwmnlated depreciation (26,057) (20,846)

7,687 12,898




RADIO FOR T3 PRINT HANDICAPPED OF NEW SOUTH WALES CO-OPERATIVE LIMITED

ABN 57 877 374 413
Notes to the Financlal Statements
For the year ended 30 June 2020

2020 2019
Computer Software;
- At cost 4,205 4,205
- Less: Acoumulated depreciation (4,205) {4,205)
Website:
- At cost 9,721 9,721
-~ Less; Acoumulated deprectation (9,251) 9,192
470 529
Staff amentlics:
- At cost 718 718
- Less; Acoumulated depreciation L (712}
1 6
54,063 63,146
Note 6;: Other Assets
Current
Propayments 3,003 -
33003 -
Note 7: Payables
Trade creditors 13,711 23,947
Other creditors 4,000 4,000
17,711 27,947
Note 8: Other creditors
Current
Credit card 922 2,099
Grant received in advance 11,489 -
12411 2,099




RADIO FOR THE PRINT HANDICAPPED OF NEW SOUTH WALES CO-OPHRATIVE LIMITED

ABN 57 877 374 413
Notes to the Financial Statements
For the year ended 30 June 2020

2020 2019
Note 9: Tax Liabikities
Current .
GST payable control account 10,017 21,780
Input tax credit vontrol account {14,407) {11,214)
Amounts withheld from salary and wages 11,554 4,385
7,164 4,385

Note 10; Provisions
Current
Employee entiflements 28,677 18,303
Sundry provisions 6,000 6,000

34,671 © 24,303

Note 11: Directoxs' Remuneration

No direotors received any remuneration for services provided to the co-opertative duting the financial year, All

services are provided on a voluntary basis,

Note 12: Anditors' Remuneration

Remuneration of the suditor of the co-operative for;
Auditing or reviewing the financial report 4,300

4,300

4,300

4,300




RADIO FOR THE PRINT HANDICAPPED OF NEW SOUTH WALES CO-OPERATIVE LIMITED

ABN 57 877 374 413
Directors' Declaration

The directors have determined that the co-operative is not a reporting enfity and that this special purpose
financial report should be prepared in accordance with the accounting policies preseribed in Note 1 o the
financial statements.

The divectors of the co-operative declare that:
1. 1., the financial statements and notes ate in accordance with the Co-operatives National Law :

(8) comply with Accounting Standards described in Note 1 to the financial staterments and the
Corporations Rogulations; and

(b) give a teue and fair view of the co-operative's financial position as at 30 hume 2020 and of ifs
petformance for the year ended o that date in accordance with the acoounting policies described o
Note 1 to the financial statements,

2. in the directors’ opinion, there ate ressonable grounds to believe that the co-operative will be able to pay its
debts as and when they become due and payable.

This declaration is made in accordance with a resolirtion of the Board of Directors,

Director
Director

Dated: 09 0@/&7&4/ Lo




RADIO FOR THE PRINT HANDICAPPED OF NEW SOUTH WALES CO-OPERATIVE LIMITED

ABN 57 877 374 413
independent Auditor's Report

Report on the Audit of the Financial Report
Opinion

We have audited the financial report of RADIO FOR THE PRINT HANDICAPPED OF NEW SOUTH WALES
CO-OPERATIVE LIMITED (the co-opetative), which comprises the statement of financial position as at 30
June 2020, the statement of comprehensive income, statement of changes in cquity and cash flow statement
for the year then ended, and notes to the financial statements, including a summary of significant accounting
policies, and the directors’ deolaration,

In our opinion, the acoompanying financial report of RADIO FOR THE PRINT HMANDICAPPED OF NEW
SOPTH WALES CO-OPERATIVE LIMITED is in accordance with the Co-operatives National Law,
inclading:

(a) giving a true and fair view of the co-operative’s financial position as at 30 June 2020 and of its
pexformance for the year then ended; and

(b) complying with Australian Accounting Standards to the extent deseribed in Note 1,

Basis for Opinion

We conducted our gudit in accordance with Australian Auditing Standards, Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Pinancial Report
section of our report, We are independent of the co-operative in accordance with the auditor independence
requitements of the Corporations Act 2001 and the ethical requirements of the Acosunting Professional and
Bthical Standards Board’s APES 110 Code of Bthios for Professional Accountants (the Code) that are
relovant to our audit of the financial report in Australin, We have also fulfilled our other ethical
responsibilities in accordance with the Code. ‘ :

‘We confirm that the independence declaration required, which has been given to the directors of the
co-opetative, would be i the same terma if given to the ditectors as at the time of this auditor’s report.

Wo believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion, :

Emphasis of Matter - Basis of Accounting

We draw attention to Note 1 to the financial report, which describes the basis of accounting, The financial
report has been prepated for the purpose of fulfilling the directors’ financial reporting responsibilities under
the Co-opetatives National Law. As a result, the financial report may not be svitable for another purpose.
Our opinion is not modified in respect of this matter,

Responsibilities of the Divectors fox the Finaneial Report

The directors of the co-operative are responsible for the preparation of the financial report that gives a true
and fair view and have determined that the basis of preparation described in Note 1 to the financial report is
approptiate to meet the requirements of the Co-operatives National Law and is appropriate to meet the needs
of the members. The directors’ responsibility also includes such internal control as the directors determine is
necessary to enable the preparstion. of a financlal report that glves a true and fair view and is free from
material misstaterment, whether due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the co-operative’s ability to
continue as a going conocern, disclosing, as applicable, matters relating to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the co-operative or to cease
operations, ot have no realistic alternative but to do so.



RADIO FOR THE FRINT HANDICAPPED OF NEW SOUTH WALES CO-OPERATIVE LIMITRD

ABN 57 877 374 413
Independent Auditor's Report

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whethet the financial report as a whole is fres from
material misstatement, whother due to fraud or error, and to issve an auditor’s report that includes our
opinion, Reasonable assurance is a high lovel of assurance, but is not a guarantes that an audit conducted in
acoordance with the Australian Auditing Standards will always detect a matorial misstatement when it exists,
Misstatements can arise from fraud or error and are considered matetial i, individually or in the aggregate,

they could reasonably be expeoted to influence the economic decisions of users taken on the basis of this
financial report.

As part of an audit in accordance with Australian Auditing Standards, we exercise professional judgerment
and maintain professional scepticism. throughout the audit, A further description of our responsibilites for
the audit of the financial report is located at the Auditing and Assurance Standards Board website at:
hitps://www.avasb.gov.av/auditors_files/at4,pdf. This description forms part of the auditor's report,

Wo communioate with the directors regarding, among other matters, the planned scope and timing of the

sudit and significant audit findings, including any significant deficiencies in intetnal control that we identify
during our sudit.

Signed on : 942 7// 0&@

A

Kan}?fangraviti, artorgtd Accountants
Ken Mangraviti Phy Lt




RADIO FOR THE PRINT HANDICAPPED OF NEW SCOUTH WALES CO-OPERATIVE LIMITED

ABN 57 877 374 413

Compilation Report to RADIO FOR THE PRINT HANDICAPPED OF NEW SOUTH WALES
CO-OPERATIVE LIMITED

Additional financial data presented with the accounts is in accordance with the books aud records of the
co-operative, which have been subjecied to the auditing procedures applied in our statutory audit of the
co-opatative for the year ended 30 June 2020, It will be appreciated that our statutory andit did not cover all
details of the additional financial dats. Accordingly, we do not express an opinion on such supplementary
information on the accounts and no warranty of acouracy ot reliability is given, Neither the co-operative nor any
member or employes of the co-operative undertakes responsibility in any way whatever to auy person in respeot
of the additional financial information, inchiding any errors or omissions therein however cansed.

Ken &éangmviti Pty Ltd
Bast Sydney & Burwdod

}700@;&, 2020




RADIO FOR THE PRINT HANDICAPPED OF NEW SOUTH WALES CO-OPERATIVE LIMITED

ABN 57 877 374 413

Detailed Profit and Loss Statement
For the year ended 30 June 2020

2020 2019
$ $

Income

Sponsorship & Broadoasting Revenue 139,007 132,423
Members' General Donations and Bequests 82,984 110,326
Investraent income 40,152 72,112
Tnterest reveived 1,058 2,174
Mentbership Feos 5,870 2,380
Non-assessable cash flow boost 10,000 -
Covid-19- COS Grant 3,865 -
Covid-19-Jobkeeper subsidy no gst 42,000 “
Grants Received 477,261 453,408
Rental Subsidy 24,797 23,487
Bar Bud and Christmas Party Income 225 45
Unrealised gains/losses (Note 4) (38,936) 83,905
Total income 788,311 880,262
Expenses

Computer upgrade expenges 10,689 11,354
Acoountancy 12,984 20,020
Advertising 3,039 2,233
Publio Relations - 2,000
Audit fees 4,300 4,300
Bank Fees And Charges 933 767
Cleaning 7,043 5,085
Conferonce 1,346 4,202,
Community engagement 7,000 -
Consultant feey 3,940 3,050
Courier & Freight - 40
Covid-19 expenses 13,981 -
Depreciation 9,085 11,636
Digital service fee 13,738 -
Fleotriclty 30,194 32,373
Annval Loave Bxponse 3,282 7,287
Ingurance 4,704 7,372
Interest ~ Australia 73 9
Internet 1,346 2,454
Broadoast- Telstra DFS L, 14,231 14,218
Broadeast- SBS Satellite 260 255

The accompanylng notes form part of thess financlal statements.




RADIO FOR THE PRINT HANDICAPPED OF NEW SOUTH WALES CO-OPERATIVE LIMITED
ABN 57 877 374 413
Detailed Profit and Loss Statement

For the year ended 30 June 2020

2020 2019
$ $
Licence Feos 3,148 479
Long service leave 7,092 47
Newspapers & Magazines 5,620 6,824
Network/content service 3,500 -
Postage 99 45
Office Supplies 3,428 4,845
Printing & Production - 2,900
Photocopier ' 14,131 12,621
Rent 40,258 38,498
Expos 2,695 4,826
Repairs & maintenance 6,150 3,462
Staff & Volunteer Fonotion 6,135 3,555
- Staff amenities 1,313 756
Staff recruiiment 795 500
Staff training 778 273
Sponsorship/ Fundraising costs 882 -
Subsoriptions 11,164 15,930
Superannyation 21,153 17,946
Transmitter Leasing: Kings Cross 29,463 32,868
Transmitter Leasing: Newcastle 209,240 205,203
Telephone and internet 11,263 11,105
Trayel 2,331 3,323
Wages & Salarles 248,811 189,805
Bad Debts - 13,180
Total expenses 771,618 697,686
Profit from Ordinary Astivities before Income tax 16,693 182,576

The accompanying notes form part of these finandlal statements,




